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TOGETHER with all ard singular the rights, members, hereditaments, and appurtenances 1o the same befonging ar in any wa
incident or appertaining, including all huill-in stoves and telrigerators, heating, air condlitioning, phambing and electrival fistures, wa
to wall carpeting, lences and gates, and any wtlier equipment or fistures now or hereafter attached, connected or fitged it uny mumer,
i} [wiu;lx the fnteation of the parties herelo tat all such fistures and eyuipment, olher than household furnituee, be considered a part of
the realty,

! TO HAYE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucoessars and assigns forever,

The Motgagor represents and warrants that said Mortgagor is seized of the above deseribed premises i {ee simple absolute; that
the ahove describied premises are free and clear of all liens or other cicumbranees; that the Mortgagor is lawfully empowered to con-
vey or encamber the same; and that the Mortgagor will forever defend the <aiil premises unto the Mortgagee, its successors and assipns,
{rom and against the Mortgagor and every person whomsoever lawfully claimiing or to claim the same or any patt theeeof,

THE MORTGAGON COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.
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i 2. That this mortgare will seeure fhe Mortgagee for any additional sums which may be advanced hereafter, at the option of the
' Mortgagee, for the payment of taxes, or public assessments, Razard insarance preniiunis, repairs or other such purposes pursuant to the
! : provisions of this mortgage, and also for any loans or advances that imay hereafter be made by the .\Iunragce to the Mortgagor under
i : the :mll:mili' of Sec, 4555, 1962 Code of laws of South Carolina, as wmended, or similar statutes; and all sums so advancedd shall beas
' inlerest at the same rate o rates as that provided in said note unless olhenvise areed upon by the parties and shall be payable at the
. dennand of the Mortgagee, unless otherwise provided in writing,
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3. That Mertgagor will keep the improvements on the mogtgaged premises, whether now existing or hereafter to be erected, insured

: against loss by fire, windstorm and other hazards in a sum not Jess than the balnce due hereunder at any time aml in a company or s
‘ ' companics aceeplable to the .\IOII}:;Irt'(‘ and Morgagor does hereby assign the policy o policics of fusurance to the Mortgagee and
‘ agrees that all steh policies shall be held Ly the Mortgagee should it so require and shall include lass payable clauses in favor of the

Mortgagee; and in the event of luss, Mortgagor will give immediate notice thereof ta the Mortgagee by registered mail; and should the
Mortgagor at any time fail 1o keep said premises insued or fail to pay the premiums for such insurance, then the Mottgagee may cause

sich Emprovements to be jusured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabiove pravided,

4. That the Mortgagor will keep all improvements upon the mortgaged preises in pood repair, and should Mortgagor fail to do
s0. the Mortzagee niay, at ils option, enter upon said premises and make whatever repairs are recessary anid charge the expenses for such
; repairs to the mortgage debl and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person oblipated
under the tudebtedness seenred hereby in a sum sufficient to pay the mortzage debt, with the Mortgagee as beneliciary, and if the

Hremiums ae not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 2 part of the mortgage
ebt,

L 8. That Mortgaor agrees to pay all taxes and other public assessments levied agalnst the mortgaged premises on or belore the
: due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Morte
£agor fail to pay such taves and assessments when the same shall fall dlue, the Mortgagee may, at its option, pay the same and charge

I the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgazar agrees that the principal amount of the indeltedness herely
sectired shall be dishuned to the Mortgagor in periodic payments, as construction progresses, fn accondance wilh the terrss and condi-

Iiu[ns of a Construction Loan Agreement which s separately executed but is made a part of this mortgage and incerporated heseln by '
reference, - '

8, That the Mortgagor will not futher encumber the premises above deseribed, without the prior consent of the Mo:tgao;"]ce. and
should the Mortwaror so encumber such premises, the Mortgagee may, at its option, declare the indvbtedness hereby secured to be
. P Immediately due and payable and may institute any proceedings necessary to collect saidl indebtedness,

0. TLat should the Mostgagor alienate the mortgaged premises by Contract of Sale. Dond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is ot paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoctalion an
application fur an assumption of the mortgage indebtedness, pay the reasgnable cost as required by the Association for processing the
assumption, furnish the Assoviation with a copy of the Contract of Sale, ond for Title, or Deed of Conveyance, anl have the interest
rate on the loan halance existing at the time of transfer modified by inereasing the interest rate on the said loan balance to the maxi. .
mum rate per anmun pemitted to be charged at that time by applicalile South Carolina law, or a lesser increase in interest rate as may
e detenmined by the Association, The Association will notify the Mortgagor or his purchaser of the new inferest rate and monthly pay-
ments, aml will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provislons of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby seenred to Le immediately due and payable and may
institute any proceedings necessary to collect said indebtedness,

10. ‘That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirly (30) dags, o if there should e any Failuse to comply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mottgazee, at its aption. may write to the Mortgagor ab his last known
adddress giving him thiny (30) days in which to rectify the said defanlt and shonld the Mortgagor fail to rectify sald default within the
: said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
: i for a Tesser term 1o the mavimum tate per annum pennitled o be charged at that time ly applicable South Carolina law, or a Jesser
: \ Inctease rate a5 may be detennined by the Association, The monthly payments will he adjusted accordingly,
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| 1. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and shonld any monthly
‘ installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount

, ; equal to five (55) per centum of any such past due installment {n order 1o cover the extra expense incident to the handling of such
\ elinquent payments,

, 12. That the Mortgagor hereby assigns to the Mortgagee, its suecessors and assigns, all the rents. fssues. and profits accruing from
| the mortgaged premises, retaining the right to collect the same so long as the debi hereby secured s not fn arrears of r.\ymcnl. but
. should any part of the paincipal indebtedness, or interest, taxes, or fite fsrance premiumis, he past due and unpaid, the Mortragee
g ‘ may without notice or further proceedings take over the mortgaged premises, if they shall be occupted by a tenant or tenants, and

: collect said rents and profits and apply the same to the Indebieedness herehy secured, withowt lability to account for anything mote .

i than the rents and profits actually collected, less the cast of callection, aml 2ny tenant 1s anthorizel, wpon request by Morlgagee, to

: make all rental paviments direct to the Morteagee, without Tiability to the Morteagor, until notified to the contrary by the Mortgagee;
' ; and should sajd premises at the time of suehy default be ommim( by the Mmtgagor, the Morigagee may apply lo the Jwdge of the
: ; County Court or to any Judee of the Court of Common Pleas who shall be yesitlent or presiding in the county aforesatd for the appoint.
ment of a recejver with authority ta take posession of sl premises and collect such rents and profits, applying sald rents, after p:llr-
lm[!] Il;:d cost of collection, to the mortgage debt without lisbility 13 acvount for anything miore than the rents and profits actually
collected,

13. That the Mortgagee, at jts oplion, may require the Mortgagor to pay to the Martgagee, on the first day of each month until the
note secured lierehy is fully paid, the follawing sims In addition to the payments of principal and interest provided i said pote: a sum
equal to the premiums that will newt hecome due and payable on policics of mortgage Ruasanly insurance (if applicable), fire and other
hazard insurance coveting the morteaged property, phis laves, and assessinents next due on the motitaged premises (all a5 estimated by
the Morteagee) less all suns alteady paid therefor, divided by the nimber of months to elane befure one month prior to the date when
such premiums, taxes. and assessments will be due and payable, such sums to be held Iy Morlzagee to pay nhr preindums, taxes and
special assessments. Shankd these payments excced the amount of pasmients actually made by the Morteager for Lises, assessments, of
insurance premivms, the excess may be ctedited by the Mortaagee on suhsaquent payments ta e made by the Mortgagor; if, however,
said sums shall he insutficient to make sail payments whea the same shall {rmmc due and payable, the Mortgagor shall pay lo the -
Mortzagee any amounts necessary to make up the deficiency. The Mortgagor further actecs that at the end of ten years from the date

cof, Mortgagee may, at its option, a ly for rencwal of mortgage muaranty or shwilyr insurance {if applicable) covering the halance
then remaining due on the morigage debt, and the Mortzagor mav. at its opltion, puy the single premivan required for the rrmalnlna
years of the term, or the Mortgagee may pay such preminm am addd the s to the mortzage det, in which event the Mortgagor sha

tepay to Mortpagee such premium payment, with interest, at the rate spexified in safd premissory note, in equal monthly installments
over the tenaining payment period.,
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